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(' I Llkh J 
" • 

•·or th< Qu.,o<r ••dtd for oh•, .•• , •ndtd 
S.No p.,,;..,.i. .. 

JI.GJ..1010 JI.OJ.2019 ll.l?.?019 JI.OJ.1010 JI.OJ.2019 
(Audiltd) fA .... ittd) (U •• ud,ttd) (A""itcd) (ANictd) 

' 
llo\011ue from 01 .. ratlon, ],494.'8 l.79J.45 1,773.70 6.728.46 7,1&7.I! 

" 
Othulncorar ?6.6-l 40.59 7.28 ..... 71.27 

"' 
T011l l-(l+ll) 1,521.?! l,IJ,l.(M l.7S0.98 ., .... 7,lS&.41 

,v r..�� 

'" 
c,,., ofM1tttl1l1 Con,u111td lH.90 174,11 280.6.J 1,0SO." 1,067.51 

(U) 0111&e In l••eaHry olS,..,�-l11-1r1dt l!l.'19 

"" 
:U.15 101.59 IIJ.65 

tiiil En,plo,� llflldil [., ........ 51.a.91 '74.76 49U7 1,IMS.75 2.014.45 

(iv) JiuD<<CMt 10.1? .... 13.16 
"" 

SI.I? 

M 0.,,r<dlllon & Amor1i,11iITT1 11�.IO $1.61 IIJ.21 453.17 .M7.U 

(•1) Pr0>i,lon ru Oo�b•M Dtb, (6.l8) 11.%2 9.16 , ... 11.U 

(,ii) Oth<r Optralln& and �orrol nptnoa =.M UUl S94.66 1.461.ll 1.701.61 

Tot,1 fapttin(IY) 1.479.U ,..,.,. Ul'-S.'I UTI.119 6,JJ!.01 

v l'rolit/(lws) 1>eroro n«p1ion•I itrnll ud t•• (111-1\') 41.77 (4.66) lS-l.4J 611.97 9?6.41 

vr fa<"f'l)lional i1rn,1 (l?.!9} . . (??.59) . 

VII Pror.tl(Lool) bdoro tn (\'.\"II 19.18 (4.66) 1S-l.4J 
·= 

9?6.41 
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. . . . 

pn>lic Of' loll 

(31.10) 75.74 (0.06) (11..99} 17.41 
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(F1tt�•l ... ll$.llf·nch) 
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"' 
.... ••• (0.61) 1.49 ,,, �, 

(ii) I>iluttd ••• 
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M" Al 11 

P•ninJ •• , JI.OJ.2010 ll.QJ.20!9 

Ko. In laU.1 RJ. la II��• 
ASSETS 

I. Non-Currrnt Autu 

(•) l'ropnty. PWU & E.juipments 5.624.61 S,91 l 7S 
(SJ Righi ol Use AueU 241.0l . 

(<) Copill.l won: m PN,gre,, . 

'"' (d) 1., .. �m,rnl Pmpffly . . 

(<) Othtr Intangible A!&CI< 2.97 0.62 
(0 F�iauAum . 

- bl,'tS(m(Dts l�.39 210.43 
...... 112.99 16332 

- Othtt Fm•m:•ol A1sc1, 2220 8145 

"' 
Other Non.C"""'I Aslot11 . . 

6,.1�.18 ,,...,, 

2. Currml A»<II 

(•) lnvtntories 26.17 21 ll 
,., Financial AueU 

• fo•'fllllletlts 

• Tnck tcai,'lbln 10974 141.74 
• Cuti ond Ctih Equ,.11 ...... 2�.79 21990 
• Bank l>alancn (<>Iller than abo,-.) 51624 203.Gl 
...... 7603 

"" • (),her FillanciAk AsSrtf 0.10 
"-" 

(<) Cunnt WI Asocls(NO!) 7.12 
"' (d) Olt.tt CWTC11t Asscu IHl 114.20 

(<) Co11111<1 A,s.11 UI ,on 

l,U0.13 
"'-" 

TOTAL ASSETS 7.lSUl 7,.?51..la 

EQUITY AND LIADILITJ(S 

EQUITI' 

(•) Equity Shart Capital 1,192.10 1,192.IO 

"' 
Otb(r E�u,ry 4,882.62 4,675.19 

6,075.41 5.l(i7.tt 

LIABlLITll:S 
I, NOIKllrtttU U1bilitia 

(•) Ftnineial Lllobiluies 

- Sotrowu,gi 22.10 162 K-1 

• � ... Llabihtics 191.42 . 

• Othtr F�ill Liabibb"' JUO 34.IO 

�· 
Pro\'ll>Oft$ 91,U JU.74 

(<) Ddmed w. liabilitin (11<1) 4) 97 93 JI 

"' 
Otht1 IIOll-<:om:nl l11b,huc, . . 

J90.J4 ,01.16 

2. Cur,..,1 liobilit;.,. 

(•) financial lllbitmn 

· Oono,.,nss U.19 ,u, 

• Trade po)-,.blu 
. T(Q] 0111$W1Cbng d,in or Micro Entrrpn'" one! Small En1npnocs 

"' 
, ... 

.T(Q] <>111.w.ding dues of Ctt<b1<n Olhc1 tban Micro Emnpris« one! SIIIAII E,unpris« 11692 124.ll 

• Uuc LJabili,in .... , . 

· Oll>cr financ:1111 liabohtu:, 295.04 481.4-0 

"' 
Current tu LiabilitiN {Ne!) . 

(<) Olha Curmot liobilinn 91."N 

'"' ,,, Conu-.1 Li>bd•tin 15).72 ""-� 
(<) Pro,-iS>OIIS n.,6 

'"' Sii.SS 916.U 

TOT,1,L [Ql/lTY ,1,/'.:I) Ll,1,BIUTIES 7.liUl 7,151.Ja 
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P •• tiduart 
, .... , udNI 3 L.OJ.?010 l'tu r11<1«1 l1.0J.201, 

lb ••• l&Uu It,. i11 l&IJls lb. Ill IIIJlt Ju. 1• l&IJu 
CHh flow r...,m Oper•liniA••i•itin 
Ntt profit bdOK ,u.ncq,uon.al &nd ntrll O<duwy Items (c•cluding QC]) 612.97 9M4l 
A<ldll.css: OdlOt C�,� IOKOmt befon, in (25.}7) 17.97 
Ntt profol befon: IIX.<X>('J)bon.tl and e.,rn, ordnwy urms (includint1 OCI) 58160 964.39 
Add!lASS.. E..ccpoonal ll>d c�rn ordiD!r)' itrrn, (U.59) 
NCI p,-oli1 btfore W< Uld oiler ucq,ooul Olld o;m, O<dinary � ..... (idcludin& OCI) 565.01 . ... , . 
AdJ�otmtntJ for 

(Protit)'Lou on salr of f,.td .is.11 {052) (2.31) 
Assnf.,riflmofl' 2U7 

"" Rent Conc:n,io,:, rc<:ri,-W (4.16) . 

l'ro>-isi0<> for Doubtful Dehn 2.88 2122 

""""" 
0.28 

"' Gain on Fair Val1111ion on l)q,otm (1.75) (4 37) 
(GlUl)'Loss Oii fair Valua!>OII of ln1c,unen11 

"-� (24.92) 
lnlcmt El<pmses 21 01 51.12 
ln1cr<1t 0,, lAasc Li.i.liun Jul . 

Dimlmd llld lntnttt 1...,_ {)0.42) (49.53) 
�iarion and Amoni<atim E,.p,mn 45117 557.53 m� H0.70 

Operorln& pror.1 btfor<" .. o,IJni upital rluonia l,IU.5-1 I.JU.Oii 
Adj,.., .... ,. r., Cluoaca I• AJ.HU and Liabili,..,. 

(lr.cn: ... )ll)ccrr ... ill ln�1orie, ('-04) 'HI 
(ln<reU<)ll)ccre ... in Trade Rec,,.ablo, 21.13 "w 
(lncn:U<)'l)cen:U< in Loans (C..,...,,J (12.99) w 

(lnmaK)ll)cen:U< in Other fon.anc,al AsKU (Non C11m111) 

'"' 
�D 

(lncrcU<Y(.)«rcasc in l<wtt(Noo Corren!) 5907 (100) 
(lncn:U<)IDeaaw in Odon No,, Cwm111usets 

. 
. 

(lncrca.wYl)eereU< ;,, Other Cu,m,1 AHetS 26.n (4 49) 
(lncrea ... Y(.)«reU< in Cootracl As,..., 7.98 (Lo.71) 
l�Dn:rcase) ;,,c.,.,irx, L1.1b1lmn ('6.&l) ""-� 
lncttaw(l>o<:rtas<) i,, Other Fi11.1n<:"I L•abH,un (Cllfffil1) (7420) (0.67) 
IDCreaKl(O«rras<) ,n TrJ<le P1)1ble (CurTenr) (896) (6.91) 
ll>CfCUd{Dccrcuc) in OU,., C...-m,t L1.1bi�nn 31.9,i (2&6 00) 
!ncttlW(O«re&M) In Lona T""" Pro,1sions (17UJ (25.14) 
lncreucl(D«re1se) in Shon Tffl't Pro,i1ions ,.oo 

"" 
(s.59) (43 29) 

C•o!t �.-.1n1 '""" Opo.-.tiom 1,181..SJ 1.%71.79 
lncom<" tun (�YRd\lBd (21031) (!H.36) 

Net caolt rrom Opera1ln1 Aethl1i .. 
'" 

'78.26 
·K� 

CHh flow from Jnv .. lln1 Ac1i,t1;a 

Pmdase of Fixed Amu (71.16) (U903) 
Plnhase or lnwiciblt Alsec (2.36) . 

Sale of f'ued Assets 6.63 
""' Cap,uJ Work ,n i'fogru1 . {IJ.n) 

(lncttU<Yl)ccreuc in (llhn F,n.ancw AH<ll{Cumnt) 31.52 ('9!>4) 
(1.....-Yl)ccr<SK i,, Other Bank D<po)lits (301.41) (.0.66) 
Di,id<:nd/ ln1crni Income R«tiud 30.42 49 53 
Net (lnc1tU<)'DccttU< m Non·CUJTe,u ln•'CW!l<nls . (000) 

Net ca>b ,ued in lnvto1i91A<1i,i1i<o 
'" 

(lllU6) (111."'3} 

c ... b now ,....., fi•Hdn1 Aeti• i1i .. : 

Proettds from Borrowings(Net) . 21.19 
Rcpa)"fflenl of Borro,.ings (HHO) (311 69) 
P&)_..,Oflnsc Uabilniu ($641) . 

lnlt;rOII 0,, Uase Lilobd,tin (JU3) 

Di>id<:nd paid (201.31) mo 74) 
lnlt;rOII upcno,e paid (21.01) 141.71) 

Net <11sh �,ed in liH11Cilol u1i,i1ia (Cj {$'5.66) (139..lll 

l'/tl in<tU,t la <a>�•..:! <a>b tqui••l<nlS (A)+ (D) + {C) 62.U ,�.64 

Ca,• and•••• tqululfftt II btjinnini ofcbe period 171.}5 163.71 

Co,h ond u,h oquinkni, •t ud orth< p,,riod 240,.!9 .,...,, 

balance sheet amouni, 
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Cul, and Cash � ·uival<flll cons,sl or t,,,lanccs -..uh b,tnl,.s. Cash ond ca$h -,.;,..i.,,11 inc!u.ded ,n che cash f!ow ,w.......,t«cm-se !he follov, 
At II li..l,2010 Aut31.U019 

Ponic:ulan 
R<. inl1l,.h1 Rt. i• 1.11,.�, 

. In CIIIT<nl A.,;.,...,. (-..illi S<Mdulcd &ru.1) 2192B 119.31 

• Calli on li•nd 11..38 U.ll 

• D<p,)1111 ""It onginal matunl)' of less than J mo,uh1 L7 13 16.31 

. "'"""" (1�.191 141.'5) 

Tout 240.S9 111..JS 
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No•r, I<> l'ublishrd Reoulu: 

I) Tht aboH Audi ltd Financial Rrsuh• (as 11tr Rtgul•tion 33 or !ht S[III (Lis ling Obhg:orioll'I and Disclosur,, RtquinmtnlS) Regulations) havt bttn rnin,t<I b) 1bt Audit 
Commiueo or I� 11<.>ard and appro,rd by lht Board ur Oirttton at its mttting htld un 29th Jun•, 1010. Tht slalutory auditors h••• audictd th• finantlal tt$Uhs for the 
Quantr and \'tor 10 dot• tndrd )lit March, 2010 H �ulrtd 11ndtr Rti:11la1ion 33 or !he SEOI (Li!lting Obliguion• and Disclosun Rcquinmrnt,) Rq:ulalion• 2015 and 
tht rtlattd npon dotS not hl\e onJ imp�ct on tht aboH ,\udittd Financial Results and nocn chorn:in. 

2) In ,i,w of u ... onalily of the s«ror. the financial m;ulU for the Quarurl iw,riod an nol indirali•• of the full )tar's np«INI perform an". Any 11triodio compari,ion 
should Ukt this into comidention. 

3) SuMtquont to tho Qw,rter ended 3lst Marth 1020. lht ComJ>any b planning to dose its ch= di,·blon - (i) Am1rau1hi. ECR; (ii) Am1rauthi lllgh,.1y. Chong1palli; 
and Kaan,il.udi - Ulundurp<t. 

4) ThtCompany hu only one oponui•• segment,;,., hololitriog and bone• ,q:ment r"1>0r1lng does nol apply 10 the company. 

5) £PS Is not annu1liud for Quartu and l'urondod 31sl Marth 1020. Jl>I Marth 2019 and 3111 Dttember, l019, 

6) The tigura for the quarter ended 31$1 Marth 2020 repraoncs lho dtri,od figure bet,,etn tht audited figurts in rt5Jlttl of full financial )OU ended JIJt M•rth 2020 and 
published )tar·to-dHe mio"rd figures upto 31•1 Docembu 2019 being the dalt of the lhird qu1r1orof1be currtnl financial )tar, 

7) The Comp11ny has enrcistd lht option pormin<d undtr Section I ISBAA of !hr lncomt-tu Act, 1961 H introductd by tht Tuarion La,., (Amendmenl) Ordinance, 
2019. Accordingly. the Deferred T1, Liabilities (net) Hat 3151 Mardi, 2019 and the tslimalC of Tu faJJ<lllt for the )tar endrd Jh1 Marth, 2020 """ �meHurtd in the 
quarttrtnded Marth 31, 2020. The resultant fa,ourable impact of R$. 20J� l1!.M has bttn r«ognistd in the fourlh quarter. 

8) The Company during 1he earlier quarters of 1he financial )Cl' 2019 .20 ha, discontinued !ht fotlo,.ing hranchts: 
a. 02. Bangalore from .301h June 2019 during 1ho quarltr ended 30th June 2019; 
b. The B� Room. Briti,h Counc,1 from 28th July 2019 during 1he qu1ner ended J01h Sr1>1ember 2019; 
c. 02 - Velachery from J01h Srptombtr 2019 during tho quarter end Ni 30th Srptemb<r 2019: and 
d. Amara••thi Bislrn. Fonom M•ll from 301h No,embtr 2019 during tho quarter end«l 31,c De.:embtr 2019. 

9) Thtft fininoial results ha,e beon 11reparttl In 1ccordanct .. irh tht rHognitmn and n1ta5uremonl prindplts of Indian Accounling Standards <-Ind ASW) preKribtd under 
Stt1ion 133 oflhe Compania Act. 2013 read .. i,h the reltunl nolrs i,sued thtrtundtr and tho other 1ccoun1iog principles generally acceprNI In India. 

10) Tht Company's operarion1 hu bctn sc,erel) 1mpac1td by the oulbreak of CO\'ID 19 pandemic 10,.ar1b the end of the year. The Comp,an) ·, holtL 1nd r .. taunrnU 
haH bttn closed from day one of 1h, first lock do"n (m Marth 2020) announced b)' thr Cencratl Slalf Go ... rnment', n«pl for howing gu .. cs "ho are 11 the hottl on tho 
dale or announcem,nt or the locl. do,.n. This posi1ion conlinuts <>en today and ,s e,1,ec1ed 10 continue till detailed guidelints art lssutd by the goHmment for reopening. 
Tht loci.do"" bu had a ma.,he c�scading ,rrect "ilh essentially zero mtnue, "hile ba,ing lo bear "ith find costs "ilh a rippk tITHI on !he Compan)"s Olhcroptration, 
such •• mtauranl', iom,, ,pa etc. 1 ho Compan) has 1al.en slops to mfft ilS "orl.ing capital dem1nds and iJ alJO plannln& to 111.t step, for eosl oplimlsatlon at operational 
lt ... b once the locl.do"o is lirlod and 1he operation, comm en ct. Frnm • financial prrspectiH, the Company has considertd me possible eITHU that may•™ ou1ofthc Hill 
unfolding COVlD-19 pandemic on 1ht carrylni; amounlS of hs aJMU. For this purpose. 1he Com pony has con,idertd internal and uttmal sourta of information up lo the 
datt of 1ppro,al oftht Financial Rauh', Oa50d on 1he current acimatts. the Com1"'n} docs not Upttl any oigniliunt impact on such carl'}ina ,11uts. IIO"e>er. tho Ulual 
lm111c1 ofCOVID-19 on tM Compan}'• finandal position may differ from that .,;tim>1otl as at lho date ofappro,·al of t'lnancial R .. ulu. 

11) The Board ofDirecton in its board meeting hold on 29th June 2020, has nor r«onm,endtd any final di\idend for lhe tinanclal )tar ended 3111 March 2020. 

12) The Company h11 adopled Ind AS 116 'Lea ... • dfHli•·• from 1,1 April 2019 and ap11litd the Standard 10 Ii. lea ... u,ini: modified relrn,p«the transition method. 
Thi, has resuhtd in rttni;niiing a Kight-of·Use A150t1 of R$. 348.59 lalJn ond Lra5< Uabihly of Rs. 348.59 lal.hs as 11111 Apnl 2019. The net dHrtaSC in Profil Befort Tu 
on tho financial result, for the )<U tnded on Jh1 Marth 2020 i, Rs. 23.11111.h,. The ntl decrea5< in deferred tu liabiht) on 1cco .. n1 of lnd AS 116 is Rs. 4.83 lal.hs. 

\J) Eicepilonal items of the financial )Ur 2019-20 represents Rs.22.511.7701·. being los, on Compulsory Acquisition of Land II Oragad1m. 

14) Tht Company honb) d«l�ra that lht Audi ton ha>e iS3utd Audit Rtpor1 for Ind AS Financial S11tomonts ,.;,b Unmodified Opinion for the )'tar endtd 31st Marth 
2020. 

15) •• igurts ofpmiou, prriods ha•• b .. n rtt,rou1,ed/rHla,sifitd "here,tr nH<Mll')I to conform to 1he current period claS3ilitalion. 

Place: Chonnai 
Dalt: 29th June 2020 

For and on behalfoftht Bo1rd or DirHton 

Savera Industries Ltd., 
146, Or. Radhakrishnan Road, Chennai - 600 004. 

CIN L55101TN1969PLC005768 
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Independent Auditors' Report on Audited Annual Financial Results of Savcra Industries Limited 

Pursuant lo the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors of 

Savera Industries Limited 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of SA VERA INDUSTRIES LIMITED 

(hereinafter referred to as the "Company") for the year ended 3 1 "  March 2020, attached herewith, being 

submitted by the Company pursuant to requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended ("Listing Regulation"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial information of the 
Company for the year ended 3 1"  March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( 10) 

of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the 

Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics i'Wll��>;;tll 

ef .,. 



Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on annual financial 

results. 

Emphasis of Matter 

We draw your attention to Note no. 10 to the annual financial results, which describes the possible effect or 

uncertainties relating to COYID-19 pandemic on the Company's financial performance as assessed by the 

management, 

Our opinion is not modified in respect of this matter 

Management's and Board of Director's Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of annual financial statements. The Company's 

Management and the Board of Directors are responsible for the preparation and presentation of these annual 

financial results that give a true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the annual financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 



Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives arc to obtain reasonable assurance about whether the annual financial results as a whole arc 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the disclosures, 

that achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended 3 1"  March 2020 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year LO 

date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For S. Venkatram & Co. LLP 

Place: Chennai 

Date: 29'h June 2020 

i 
S. Sundarraman 

Partner 

M. No. 201028 

UDIN: : 20201028AAAAES9564 


