THE

SAVER A

i

OUR BUSINESS |5 YOU

SAVERA INDUSTRIF.S LIMITED

Regd, Officg: 146, Br. Rndhakrishnan Road, Mylapore, Chennai - 600 004
Tel. No.: $1-44-2313 4700, Fan; 91-44-281 | 3475, email: nfo@ysverahotel,com
CIN No,: LSSUNTNI96SPLO0S 68 Wehsite: www.saveraholel com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE_QUARTER AND YEAR ENDED 31ST MARCH 2020

£ In Lakha)
For the Qusarter ended For theY'eaar ended
8.No Particyl
R 31032020 31.03.2009 30122019 3L03.2010 302009
{Audited) (A udited) (U ma udiled) (Audited) {Audired)
1 |Revenue from Oprerations 1,494.58 1,793.48 177570 6,728,456 7,187.15
I | Otherlncome 26,64 4039 728 61.60 nn
111 |Total [ncome (I+I1) 152122 183404 1.780.98 7 20D 725842
IV |Expemes
1 Cost of Materials Consumed 23450 2740 280.63 L5055 1,067.51
(i) Change in inventory ofStock-in-trade 599 RAY ¥ 23.15 102,59 117.65
{iiiy Employte Benefy Er penses 514,98 57476 a92.41 04535 2,024,945
{iv} FinanceCost RN RS 8.30 15.26 5544 5142
(¥) Depreciation & Amortization L1510 8162 113,21 458,17 34744
(viy Provision Yor Doubtful Delw 6.2 FA% 5] 216 1588 2
(vii) Other Operaling and General capenses 58464 738.32 594.66 2.464.73 1,702.62
Total Expenses{l¥}) 147945 18358.70 1.526.55 6,177.09 633201
v | Mrofitfloas) before exceptional iteny and tax (hiL-1V} 41.77 {466} 25443 612.97 01541
W1 | Exceptional ilems {2259) . - [22.55) .
Y11 | ProfitiLauss) before tax (v-V1} 19,8 (456) 15443 038 926,41
VIIL | Extraordinary ltemy
X | Profet before Tax (V1%L 19.13 (4.66) 15443 55038 926.41
X |Taxezpense
M CurrentT 16,95 .43 8374 12.45 HeDd
) DeferredTax (17.0% (2.1} (670 (49.89 {783}
X1 |Profit filossy for the pericd cominuingoper:ation (1N-X) 1930 {99 177.40 2774 61821
XIL | Owher Comprehentive Income
Aiy Ttemythat will not be reclassified w profit or lss:
-Reineasurement of defined benefi plans 136 938 8.03 356 13,05
-Equity Instruments through Other Comprehensive lacome {43.50 .. ] (8.12) {60.04) 24.92
(i) Income mx relsding o items that will mt be redasslied v i
profitorloss .05 2949 o0z 5.3 {10-56)
B.() Itema that will be reclassificd 0 profit or losx - - 1 = =
(i) Income tax welating 10 ilcms thal will na be reciussified w0 | b -
profi ar los . 1
(3110} 751 10.06) {18.5%) 27.41
X1 1| Total Comprehensise incame for Ihe period {IX+X) (1184 275 177.34 40875 655,62
X1V | Paid-op equity share capical L.192.80 139280 1192.80 1,192.80 L192.80
(Frceval e R 10/-each)
XV | Regerses and Surplus {excluding 'Herstuation Reserve) 4.832.62 4,675.1%
XV1 | Earnings Per Share {ln ‘Rs)
{h  Bmic 016 {0.61) 1.42 1% 57
{#) Diluted 016 {0.61) 1.8 359 Eh
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S THE W
ol ot S STATEME? iTQF ASSETS AND _EIABILITIES

Asat A
Pwrticul ar s 31.03.2020 31,03, 201%
Ra. in 1akhs R in lakhs
ASSETS
1. Noa-Current Asseds
(&) Prop Pant & Equip Xy X 5911.%
®  Right of Use Asseis 241.02 5
) Capital Work in Progress - B.77
@) Investment Propenty - I
(i Ctber [ntangible Assets 297 0.2
@) FinancislsAsscrs . -
- lovestments 150.39 20.43
~Loans 112.99 16332
- Oither Financial Assets 220 8845
(g] Other Non-Curenl Assets = =
6.154,18 538834
2 Current Assets
() Inventaries 2617 2.8
() Fmancial Assels
- Im estments
- Teade receivables 10974 141.74
- Cash and Cash Equinael enss 15479 21990
- Bank balances (other than above) 31624 20803
-Loans 7603 6304
- Onher Financials Agets 4910 BGS3
(g Current tax Agsets{Net} 782 3159
(d} Oher Current Agsets 87.43 1420
{8) Conract Assers 281 1078
1E30.13 863.04
TOTAL ASSETS 7.284.31 725L.38 |
EQUITY AND LIABILITIES
EQUITY
() Equity Share Capinal 119280 1,192.80
{th  Othe Eguity 1,882.62 4,675.19
6,075.42 5,8675%
LIABILITIES
I. Nom-cuerent liabilities
(#) Finarkial Liabikiies
- Borrowings 230 152,84
- Leme Liabilities 191.42 -
- Other Finumeial Liabilibes 34.80 k2R
{th Provisions 5785 1:5.74
(@ Defermd wx linbilities (ner) 4.9 BB
(@ Other non-curvent liabilities - i
35034 40754
2 Current linbilities
(a) Financial Liabihines
- Borrowings 1419 4]1.55
- Trade payables
-Total owstanding dics of Micro Eniceprises and Smal Enkerprises 263 359
Total cusstanding ducs of Creditors other han Micro Enkerprises and Small Enterprises 11692 124.82
« Lease Liabilities @.80 =
- Oher financiels liabiline:s 29504 481.40
(§ Cument tax Liabilities (Ne = =
(9 Other Curent Liabilivies 9179 55.86
{d) Contract Lisbilties 153.72 054
© Provisions 1546 6837
#18.55 $7613
TOTAL EQUITY AMD LIABILITIES Th184.31 7,25134
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SAVERA 2 a

MEN CASH FLOWS

Year ended J1.05.2010

Year ended 3.03.2019

Pwrticluars
Rs.in I2khs Rs. in lakhs Rs_ in lkhs Rs. b lskhs

Cash flow from Operating Aclivities
Net profie befgre tax.exceptional and cura ordinary items (excluding QCT) 612.97 92641
Add/Less Other Comprehensive hicome by tax (3537 n97
Net profit before fax.exceptional md exra ordinary items (including OC) 58750 96439
Addfiess: Exceptional and extra ordinary items (22.59) =
Net profie before 1ax and afier excepuonal and exra ovdinary iems (including OCT) - 555.01 = 964 38
Adjustments for

(Profu}Loss on sak of fed assers {05y {231

Asscts wrilenofl .57 9.10

Rent Concession received {4.t6) -

Provision For Doubffid Debts 18 2122

Bad Dclirs 028 2%

Gaie on Fair Valution on Deposis .15 Wa3n

{Gain),0ss on Fair Valuation of Imesunents 6004 {24.52)

Intrest Expenses 2o 5112

Interest On Lease Liakilivies 143 -

Dividend end Interest hicome (30.42) (49.53

Deprecistion and Amortkation Expenses 45817 557.53 34744 55070
Onperaling profil before working capital changes 1,122.54 1.315.08
Adjustments for Changes in Assels snd Liabilities

(Incre ase)/Dhecre ase in Invemories $.04 9.7

{Increase)/Decre ase i Trade Reccisables B8 5899

(increase}Decrease in Loans {Current) (12.99) 423

(Increase)/Decrease in Onher finaneal Asets {Non Current) 66,25 $G83

{Incrensel/Decrease i Loans{Mon Current) 39.07 {1304

(ncreaseyDecrease in Other Non Cuem Assets B =

(InereaseVDeerease in Other Cwrent Assels 37 .8}

{Increa seWDecrease h Contract Aggels 798 {10.78)

Ingrease/{Decrease) inContract Liablhiigs (4683) 20054

Increasef{Decrease) in Ocher Financial Liabilities (Current) (74200 (0.67

Increase/[Decrease) b Trade Payable (Currenr) {B96) {6.91)

Increased{ Decrease) in Cther Carrcnt Liabilines 1554 286,00

Increase! [ecrease) in Lomg Term Prowisions {1788) {25.89)

Increase/(Decrease) in Short Term Provisigng 709 6603 (8.59) (43.29
Cash generaged from Operations L1ARST 1.271.79
[naytme tanes {paidyRefund {21031} (335.36}
Met cash from Operaling Actisilizs (1A) 978.26 93644
Cash flow from Inv esting Actirities

Puschase of Fixed Assets (78.16} {45903}

Furchace of Inangile Asset 2.38) :

Sale of Fixed Assets 6.63 4140

Capital Work n Progress = {1317y

{lcrensepDecrease in Cther Financial Asseis{Cument) sz (5954)

{Increase)Decrease in Cther Bank Depodts {30841 (40:66)

Dividend/ lnlerest mgome Recerved .42 BB

Nt {Increase W Decrease tn Non-Cument Investmerts . (D00
Net cash used in Investing Activities (B) (320.36) (182. 48}
Ca b flow #rom Financing Actis iies:

Proceeds from Borrowings{Net) = 2189

Repayment of Borrowings (252.50) {381.69

PaymentofLease Lisbilities (8641) -

Tnkerest On Lease Liabikties 3413 2

Dividend paid (201.31) (330.74)

Imterest expense pail (21.01) (8.78)

MNet cash wsed in financind aceivities (C) {595.66) (73532
Net increas® in cashand cash equirvalents (A)+ B) +(O) 62.24 14.64
Cash andeash equivalents st beginning ofthe period 178.35 163.71
Cash and cash equivalents st end ofthe perind 240.59 _173,35
Cash and Cash Equivalents
Cash and Cash Equivalents corsist of balances with banks. Cash and cash eouivalents included i he cash flow statements comonse the falow ing balance sheet amouns
iy As at 31.3.1020 As 21313210
Rs. inlakhs Rs. 1 lakha
- It Curemt Accoun {with Sthedukd Banks) 928 189.31
= Cash on Hend 18.38 1422
= Deposts with ongnal mamrty o Iss than 3 menihs Ir.B 16,38
- Owerdraft (14197 (41.55)
Toud 240.589 178.35 Savera Industries Ltd,
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MNotes o Pubtished Results:

1) The ahove Audited Financial Results (a8 per Regulation 33 of the SEBI (Eisting Obligations and Disclosure Requirements) Regufations) have been reviewed by the Audit
Commitice of he Board and approved by the Board of Directors #t its meeting held wm 29th June, 2020. The statuiory auditors have audited tle financlat results for the

Quarter and Year © date ended 3st March, 2030 as required under Regulation 33 of the SEBI (kisting Oblizations and Disclosure Requirements} Regulations 2015 and
the related report docs met have amy impact on the above Audited Flnanciat Results and nntes thereon.

% In view of semonality of the sector, the financiat results for the Quactes/ period are not indicative of the full year's expected performance. Any periodic comparision
should fake this into censideration.

3) Subsequent 1o the Quarter ended 3lst March 2020, the Campany is planning © chse its three division - (i) Amaravathi- ECR: (i) Amaravathi llighway- Chengapalli;
and Kaaraikudi - Ulunderpet.

4 TheCompany has only ote oper:tive segmentsiz., hoteliering and hence segment reporting does not apply @ the comPapy.
5 ¥PS & not annualized for Quarter and Yearended 31s1 March 2020, 31st March 2019 and 3tst December, 209,

6) The figures fir the quarter ended 31sl March 2020 represents the derived figure betneen the audited figures i respect of ful financisi year ended 3ist March 2020 and
published year-to-date reviewed figures upte 3ist December 2049 being the date of the fhird quarterofthe corrent financial year.

7 The Company has exercised the option permitted under Section t115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance,

2019, Accordingly, the Deferred Tax Liahilities (nef) asat 315t March, 2012 and the estimate of Tax Expense for the year ended 31s; March, 2020 were re-measured in he
quarterended March 31, 2020, The resultant favourable impact of Rs. 20.34 takhs has been recognised in the fourth gquarter,

8 The Company during the earlier quarters of the financial year 20¢% 20 has discentinued the following hranches:
2 02- Bangalore from 30th June 2019 during lhe quarter ended 30th June 2019;

b. The Brew Raom- British Council from 28th July 2019 during the quarter ended 30th September 20¢%;

¢ OF - Velachery from 30th Sepiember 2019 during the quarter end ed 30th September 2019 and

& Amaravathi Bistre- Forum Bzl from 30ih Noxember 2019 during the quarter ended 3]st December 2019

9) These financial vesults have been prepared in accordunce with the recognition and measurement principles of Indian Accounting Standards {“lnd AS™} prescribed under
Section 133 ofthe Companies Act, 2053 read with the retevant rules issued thereunder and the other accounfing principles generally accepted in India.

10) The Company's operations has been scyerely Impacicd by the outbreak of COVID-19 pandemic towards the end of the year. The Company s hotel and restaurants
have been dosed fron day onc of the first Jock down (in March 202¢) announced by the Centralf State Go vermments, except for housing guests who are at the hatel on the
date of announcement of the lock down. This position continues even today and s expected % continue ill detailed puidelines are issued by the government for recpening.
The lockdewn has had a massive cascading offect with essentially zere vevenues while imving ® bear with fixed costs with 4 ripple dfect gn the Company’s otheroperations
such as restaurants, gyms, spa etc. The Company hos taken steps o meet its working capital demands snd is also planning o take steps for cost optimlsation ab gperarivwal
T vels ance ihe lockdown & lifted and the eperations commen e From a finnocial perspective. the Compsny has censidered the possible effects that ma¥arise outorthe sill
unfalding COVID-19 pandemic m the careying amounts of i nssets. For this purposc, the Com pany bas considered internal and externag sources of informatipn 1 © 1he
date of approval ofthe Financial Results, Based an fhe current estimates, the Company does not expect any significant impact g soch carry¥ing values, Howeser, the actua)
impact of COVID-19 e he Company's financial position may difTer from that estimated s a the date ofappreval of Financial Resubs.

11) The Board of Directors in its board meeting held on 29th June 2020, has not recommended any final dividend for the Fnancia) year epded 315t March 2610,

12y The Company has adopted Ind AS D)6 ‘Leases effective Trom Ist April 2019 and applied the Standard 0 is leases using moddified retrospective transition meghod.
This has resulted in recognizing a Right-of-Use Assets of Rs, 348.59 lakhs and Lease Liability of Rs. 34859 [akhs a5 aglst Aprif 2019, The pep decrease in Profiy Befgre Tax
a the fnancial results for the year ended on 31s1 March 2020 & Rs. 23.131akhs. The net decrease in deferred @x danility o account of pd AS 116 & Rs. 483 lakhs,

13) Excepfional items of fhe financial year 2019-20 represents Rs,22.58,770/-, belng loss m Compulsory Acqpisitjon of Lapd at Qragadapy,

14) The Company hereby declares that the Audifors huve swued Audit Report for tod AS Financial Slatements with E'rimodified Opinign for (he yrar epded 3st Nlarch
2020.

15} Figures of previous periods have been regroupedirecassified wherever necessary o conform g the cyrrept period classificatjon,

Place: Chennai For and an behalfofthe Board of Directors

Date: 29th June 2020
(A. Ravikumar Reddy)
Managing Director

Savera Industries Ltd,
146, Dr. Radhakrishnan Road, Chennai - 600 004.
CIN : L55:01 TN1969PLCO05768
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S. Venkatram & Co. LLP 218, T.T.K. Road,

Chartered Accountanis Alwarpet, Chennai — 600018,
“Fornerly known as S. Venkatram & Co.” (Regn No: 722) Ph. No.: 2499 21 55/56/57
Converted and registered as LLP vide LLPIN AAM-3179/27.03.2018 E.mail : admin@lsveo.n

with limited liability

Independent Auditors’ Report on Audited Annual Finaneial Results of Savera Industries Limited
Pursuant to the Regutation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Te the Board of Directors of

Savera Industries Limited

Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of SAVERA INDUSTRIES LIMITED
(hereinalter referred to as the “Company™) for the year ended 31 March 2020, attached herewith, being
submitted by the Company pursuant to requirements of Regulation 33 and Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015, as amended (“Listing Regulation™).

In our opinion and to the best of our information and according 1o the explanations given to us, the af oresaid
annual financial results;
a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing

Regulations in this regard; and

b. give a true and far view in conformity in conformity with the recognition and measurement principles
taid down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other finaneial inf ormation of the

Company for the year ended 315 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Annual Finavcial Results section of our report. We are

independent of the Company in accordance with the Code of Ethicsf};ﬁﬁ@%ﬁg Institute of Chartered

—
\\

NON



Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on annual financial

results.

Emphasis of Matter

We draw your atlention to Note no. 10 to the annual financial results, which describes the possible effect of
uncertainties relating 10 COVID-19 pandemic on the Company’s financial performance as assessed by the

management.

QOur opinion is not modified in respect of this matter

Management’s and Board of Director’s Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of annual financial statements. The Company’s
Management and the Board of Directors are responsible for the preparation and presentation of these annual
financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulaiion 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; sclection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial conirols that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the annual financial

results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or lo cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the-€pmpany’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are 10 oblain reasonable assurance about whether the annual financial results as a whole are

free from material misstatement, whether due 1o fraud or error, and to issue an auditor’s report that ineludes

our opinton. Reasonable assuranee is a high level of assuranee, but is not a guarantee that an audit condueted

in accordance with SAs will always detect a malterial misstatement when it exists. Misstatements can arise

from fraud or error and are constdered matertal if, individually or in the aggregate, they could reasonably be

expected to influence the cconomic decisions of users taken on the basis of these annual financial results.

As part of an audit in aceordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures respensive to those risks, and obtain audit evidence
that is suffietent and appropriate to provide a basis for our opinion. The risk of not deteeting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coflusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the cireumstances. Under Section 143(3) (i) of the Act, we arc also responsible for
expressing our opinion on whether the Company has adequate internal financtal eontrols with reference
1o financial statements in place and the operating effectivencss of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of aceounting estimates
and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Direetors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may east significant doubt on the ability of the Company to econtiue as a going coneern.
If we conclude that a material uncertainty exists, we are required 10 draw attention i our auditor’s report
to the related diselosures in the financtal results or, if such diselosures are iadequate, to medify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, strueture and content of the financial results, ineluding the disclosures,
and whether the annual financial results represent the underlying transactions and events in a manner

that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.
Other Matters

The annual financial results include the results for the quarter ended 31 March 2020 being the balancing
figure between the audited figures in Tespect of the full financial year and the published unaudited year 1o

date figures up to the third quarter of the current financial year which were subject to limited review by us.

For S. Venkatram & Co. LLP
Chartered Accountants
FRN: 004656S5/5200095 7

{
S. Sundarraman

Place: Chennai Partner
Date: 29" June 2020 M. No. 201028
UDIN: : 20201028 AAAAES9564



